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Cautionary Statement

Forward-looking statements in this Financial Results Announcement presentation or in
subsequent discussions with regards to this presentation involve inherent risks and
uncertainties. Should one or more of these or other uncertainties or risks materialise, actual
results may vary materially from those estimated, anticipated or projected. Specifically, but
without limitation, capital costs could increase, projects could be delayed, and anticipated
improvements in capacity, performance or profit levels might not be fully realised. Although
PETRONAS believes that the expectations of its management as reflected by such forward-
looking statements are reasonable based on information currently available to it, no
assurances can be given that such expectations will prove to have been correct. Accordingly,
you are cautioned not to place undue reliance on the forward-looking statements, which
speak only as of the date they are made. PETRONAS undertakes no obligation to update or
revise any of them, whether as a result of new information, future developments or
otherwise.

All rights reserved. No part of this document may be reproduced, stored in a retrieval
system or transmitted in any form or by any means (electronic, mechanical, photocopying,
recording or otherwise) without the permission of the copyright owner. PETRONAS makes no
representation or warranty, whether express or implied, as to the accuracy or completeness
of the facts presented. PETRONAS disclaims responsibility from any liability arising out of
reliance on the contents of this publication.
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Key External Indicators
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Operational Indicators

Productionx*
(kboe/d)

2181 A 2,278

YTD FY2014 YTD FY2015

W Total Production ® & Entitlement -

LNG Sales Volume
(MMT)

22.36 v 22.13

YTD FY2015

YTD FY2014

B PLC ®EOthers

-+ Production

v' Malaysia - production
enhancement, new production
& ramp-up

v' Azerbaijan - new production
v Iraq - higher production

entitlement
Offset by:
= Egypt - higher natural decline
rate

*Represents Malaysia’s production and PETRONAS Group’s international equity production volume.
**Represents PETRONAS Group’s entitlement to Malaysia’s production and PETRONAS Group’s international entitlement volume
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Q3 FY2014 Q2 FY2015 Q3 FY2015

m Total Production * & Entitlement

.E .................................... v 1%

7.22 6.92 7.17

Q3 FY2014 Q2 FY2015 Q3 FY2015
W PLC EOthers



Business Segment Results

PAT by Business Segment (includes inter-segment transactions)

RM Bil W
Upstream

- Lower crude and LNG prices
- Higher asset impairment

0.1

YTD 2014 YTD 2015 Q3 FY2014 Q3 FY2015

Downstream
- Higher refining and marketing &

margins

- Improved plant performance for m_m
refineries and petrochemical plants
YTD 2014 YTD 2015 Q3 FY2014 Q3 FY2015
W Corporate & Others
E - Net foreign exchange loss on USD W
0.2 borrowings 0.1
YTD 2014 YTD 2015 | il (1.9 B

Q3 FY2014 Q3 FY2015
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Group Results

Cash Flows from
Revenue Operating Activities EBITDA

Profit after Tax

RM Bil RM Bil RM Bil

A4

A

v

56.3

YTD FY2014 YTD FY2015 YTD FY2014 YTD FY2015 YTD FY2014 YTD FY2015

v 350/ .v 50%0
: oo 3% e W 27%

Q3 Q2 Q3 Q3 Q2 Q3 Q3 Q2 Q3
FY2014 FY2015 FY2015 FY2014 FY2015 FY2015 FY2014  FY2015 FY2015
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Other Financial Highlights

Cash Flows YTD FY2015 Significant Items
RM Bl ] Total assets at RM612.9 bil
80.1 (™ 14%%*)
69 72.2

- Shareholders’ equity at

22.0 RM391.9 bil (1 11%%*)

] Consolidated cash and fund
investments at RM141.1 bil

- Borrowings at RM63.0 bil

] Gearing at 16.3%
(™ from 12.6%%*)

S O Annualised ROACE at 3.9%
Net Inflows Net Outflows
B Cash from operations m Cash from financing B Other net cash inflows

71 Dividends to Minority Interest m Dividends to Government m Capital Investments

* compared to 31 December 2014
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Operational Highlights

Upstream significant milestones achieved in delivering long term sustainable growth

Operational Ventures & Agreements
YTD

0 > - Signing of LNG Agreement between

@ 5 /0 : . g : g

i Malaysia LNG and Hokkaido Electric
@ Power Company

Higher production -
Q3’15 vs. Q3’14 vs. YTD'14

First LNG Cargo to CNPC Hainan
Terminal

Supply to China National Petroleum
Corporation (CNPC) Hainan Shennan
Energy Co., Ltd. (HSEC)

Greenfields 1st HC YTD
5 Malaysia 2, ._m
International 3

PCSB awarded operatorship of
| 2015 MLNG Dua PSC

Exploration ML
Discoveries '—m

'3 ORRR 1.5x
Q RRR 1.9x

‘ PSC awarded Myanmar EP-1

Pro;ect Delivery & Others

Gladstone LNG First Production
1st commissioning cargo delivered to
South Korea on 16th Oct

ENERGY-TGAST achieves 3 Million
Man Hours without LTI
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Operational Highlights

Upstream production for Q3 and YTD 2015 are higher than in 2014

corresponding period

Higher than 2014 corresponding
period

= Q3 2015
= YTD 2015

(1 5%)
(1 4%)

Strong Upstream performance :
Production enhancement
/new production/ramp-up

== New production from
Azerbaijan

== Iraqg higher production
entitlement

= Power sector and export
lower gas demand

= Egypt higher natural decline
rate

Production (kboe/d)

I A 40/0

[ — A 50/0

2,182 2,278

142 155

680 684

Q3 2014 Q3 2015

E Crude

YTD 2014 YTD 2015

Condensate mGas

Financial Results Announcement 30 September 2015, Upstream | Page 2



Operational Highlights

Lower YTD LNG sales volume and average sales gas delivered

LNG Sales Volume (mil tonnes)

Q3 Q3 YID  YTD
2014 2015 2014 2015

mPLC mEgyptian LNG ©@Traded Volume

= Lower YTD LNG Sales Volume mainly
due to lower sales from PLC! partially
offset by higher LNG trading volume

LPLC: PETRONAS LNG Complex, Bintulu, Sarawak
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Sales Gas Delivery (mmscfd)

-------- A 4% 1 W 1%

2,650 2,764
194 | -

Q3 Q3 YTD YTD
2014 2015 2014 2015

E Peninsular Msia M Sarawak O Sabah

Lower YTD Sales Gas Delivery mainly due
to lower domestic demand from Power
sector and Exports
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Downstream Business

Optimising Growth and Sustaining Market Share

1st in Malaysia to
introduce Euro 4M
RON97 Fue

v # 8

PIC progress on track ' Project Energy

PDB unveiled its
PETRONAS Primax 97
on 19t August 2015, the
1st RON97 fuel that
meets Euro 4M
specifications, two
weeks ahead of the
gazetted 1st September
2015 implementation
date

Project Energy Phase
1 was completed on
schedule. Delivers up to
15% of Kertih Gas
Supply and 1st time Joint
Development Authority
(JDA) gas flowing directly
to the Gas Processing
Plant in Kertih

PIC overall progress
as of September 2015
is 13.5%. The Refinery
and Steam Cracker are
currently at 17.3% and
19.3% of their
respective progress
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Downstream Business

Recognition for being a safe and reliable operator

PETRONAS Fuel Wins iEngen won Sunday Times . PC FK Receives SSI

Gold in Putra Brands (ST) Top Brands and ST . Award from DOSH
‘Generation Next award

Malaysia

PC FK received the
Special Scheme
Inspection (SSI)
Award from the
Department of
Occupational Safety
and Health (DOSH) for
PC FK’s contributions
towards HSE
performance, regulatory
compliance & asset
integrity enhancement

For the fifth consecutive
year, Engen has been voted
as South Africa’s most
loved petroleum brand
in the Sunday Times Top
Brands survey and the
‘coolest’ petroleum
brand by South Africa’s
youth market in the
Sunday Times Generation
Next survey

PETRONAS Dagangan
Bhd (PDB) through its
fuel and lubricants has
won gold at Putra
Brand Awards for the
sixth consecutive year
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Downstream Business

Higher YTD Crude and Petrochemical Products Sales Volume

Crude and Petroleum Products
Sales Volume

Mbbls 0.5%
374.0 375.9
6%

150.4 161.6
N 4

126.2 119.1
51.2  48.2

223.6 § 214.3

Q3 Q3 YTD Q3 YTD Q3
FY2014 FY2015 FY2014 FY2015
Crude ® Petroleum Products

Q3 FY2015 vs. Q3 FY2014

» Crude (4 6%) : Lower trading volume
» Petroleum Product ({ 6%) : Lower trading
volume

YTD Q3 FY2015 vs. YTD Q3 FY2014

» Crude (1 7%) : Higher marketing and
trading volume

» Petroleum Product ({4 4%) : Lower trading
volume
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Petrochemical Products
Sales Volume

MMT 12%
14%
4.3
1.4
Q3 Q3 YTD Q3 YTD Q3

FY2014 FY2015 FY2014 FY2015

Petrochemical Products

» Higher sales in line with higher
production driven by improved plant
reliability and feedstock supply



Downstream Business

Improvement in petrochemical and refineries performance mainly contributed by
better plant reliability

Plant Utilisation (%)

100 -

Domestic Refineries South Africa Refinery Petrochemical Plants Gas Processing Plants

mQ3 FY2014 m Q3 FY2015 BYTD Q3 FY2014 mYTD Q3 FY2015

» Domestic and South Africa Refineries — better plant reliability. Utilisation based on
economic value

» Petrochemical Plants - better plant reliability and improved feedstock supply

= Gas Processing Plants - lower feed gas processed due to lower sales gas demand
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Downstream Business

Steady Gas Processing & Transmission reliability performance

Plant Reliability (%)

99N
99 -

99.00
98f70\’

98.40
98 T T T T
Q3 FY2014 Q3 FY2015 YTD Q3 FY2014 YTD Q3 FY2015
=0—Gas Processing =e—Gas Transmission

» Gas Processing - higher unscheduled downtime in Q1 and Q3 FY 2015

= Gas Transmission — minimal unscheduled downtime
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